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) Global trade in goods and services remains strong in the first half of 2025
Annual and quarterly growth in the value of trade in goods and services, 2019-2025 Q1
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Note: Quartery growth is the quarter over quarter growth rate of seasonally adjusted values. Annual growth is calculated using a trade-weighted moving average over the past four
quarters. Figures for Q1 2025 are estimates. Q2 2025 s a nowcast as of 17 June 2025,
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1. The International Association of Ports and Harbors (IAPH). Hybrid IAPH Board meeting held
in Osaka. https://www.iaphworldports.org/pickup/20292/

2. SAFETY4SEA, UNCTAD: Global trade endures policy changes and uncertainty. 10 July
2025. https://safety4sea.com/unctad-global-trade-endures-policy-changes-and-uncertainty/

3. UN Trade and Development (UNCTAD). Global Trade Update (July 2025): Global trade
endures policy changes and geoeconomic risks. https://unctad.org/publication/global-trade-
update-july-2025-global-trade-endures-policy-changes-and-geoeconomic-risks
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' IMO. Sub-Committee on Implementation of IMO Instruments (I11).
https://www.imo.org/en/mediacentre/meetingsummaries/pages/iii-default.aspx
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I. American Bureau of  Shipping (ABS), News  Brief: 1II I1.

https://absinfo.eagle.org/acton/ct/16130/s-10fc-2507:0/Bct/g-039a/l-
0393:3d82d/ctl_0/1/1u?sid=TV2%3AAPNmI7ImX

2. Det Norske Veritas (DNV), IMO III 11: Finalized guidance on remote surveys, audits
and verifications. https://www.dnv.com/news/2025/imo-iii-11-finalized-guidance-on-
remote-surveys-audits-and-verifications/

3. IMO, Sub-Committee on Implementation of IMO Instruments (IIT 11), 21-25 July 2025.
https://www.imo.org/en/mediacentre/meetingsummaries/pages/iii-11th-session.aspx
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https://www.imo.org/en/mediacentre/meetingsummaries/pages/iii-11th-session.aspx
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4. InterManager, Summary Report on IMO Sub-Committee meeting III 11.
https://www.intermanager.oreg/2025/07/summary-report-on-imo-sub-committee-
meeting-iii-11-21-25-july-2025-167386/

5. Lloyd's Register (LR), Implementation of IMO Instruments (IIT 11) Summary
Report. https://maritime.lr.org/II1-11-Summary-Report
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