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Strait of Hormuz disruptions: Energy markets
have immediately reacted to the shock

Daily oil and gas prices, 1 January 2016-9 March 2026

Between
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and 9 March

2026
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Source: UN Trade and Development (UNCTAD), based on LSEG Data & Analytics.
Note: Oil prices correspond to the price of crude oil, Brent, US$ per barrel. Gas prices correspond to Dutch
TTF Natural Gas Futures, Euro per megawatt hour.
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Share of fertilizers imported by sea and originating from the Persian Gulf

region in 2024, percentage
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« Al Jazeera Media Network. Rubio says Strait of Hormuz to reopen ‘one way or another’ amid Iran war. https://www.aljazeera.com/news/2026/3/30/rubio-tells-
al-jazeera-strait-of-hormuz-will-reopen-one-way-or-another

* Al Jazeera Media Network. https://www.aljazeera.com/economy/2026/3/18/not-just-energy-how-the-iran-war-could-trigger-a-global-food-crisis
 BBC. Why the Strait of Hormuz matters so much in the Iran war. https://www.bbc.com/news/articles/c78n6p09pzno

« CNBC. Energy Secretary Wright says U.S. ‘not ready’ to escort oil tankers through Strait of Hormuz yet. https://www.cnbc.com/2026/03/12/energy-secretary-
wright-says-us-not-ready-to-escort-tankers-through-strait-of-hormuz-yet.html

« CNBC. Maersk, a bellwether for global trade, suspends two key shipping services due to Iran war. https://www.cnbc.com/2026/03/06/iran-war-shipping-
maersk-middle-east-strait-of-hormuz-qulf.html

» Federal Reserve Bank of Dallas. What the closure of the Strait of Hormuz means for the global economy.
https://www.dallasfed.org/research/economics/2026/0320

» Global Security Review. Red Sea Uncertainty: A 2026 Forecast for the Houthis Actions
https://globalsecurityreview.com/red-sea-uncertainty-a-2026-forecast-for-the-houthis-actions/

 GOV.UK. 2026. Joint statement from the leaders of the United Kingdom, France, Germany, ltaly, the Netherlands, Japan, Canada and others on the Strait of
Hormuz: 19 March 2026. https://www.gov.uk/government/news/joint-statement-from-the-leaders-of-the-united-kingdom-france-germany-italy-the-netherlands-
and-japan-on-the-strait-of-hormuz-19-march-2026

* |IEA. The Middle East and Global Energy Markets. https://www.iea.org/topics/the-middle-east-and-global-energy-markets
* IMO. Middle East. https://www.imo.org/en/mediacentre/hottopics/pages/middle-east-strait-of-hormuz.aspx

» IMO. IMO condemns attacks on shipping, calls for safe-passage framework in Strait of Hormuz.
https://www.imo.org/en/mediacentre/pressbriefings/pages/imo-calls-for-safe-passage-framework-in-strait-of-hormuz.aspx

* Lloyd’s List Intelligence. Tehran’s ‘toll booth’ system is now controlling Hormuz traffic. https://www.lloydslist.com/LL1156720/Tehrans-toll-booth-system-is-now-

controlling-Hormuz-traffic
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* Noah Gordon and Lucy Corthell. (Carnegie Endowment for International Peac) The Other Global Crisis Stemming From the Strait of Hormuz’s Blockage.

https://carnegieendowment.org/emissary/2026/03/fertilizer-iran-hormuz-food-crisis

« Mohammed Al-Hashemi (Al Jazeera Media Network.) The Strait of Hormuz is not just an oil chokepoint(27 Mar 2026)
https://www.aljazeera.com/opinions/2026/3/27/the-strait-of-hormuz-is-not-just-an-oil-chokepoint

« UN. https://docs.un.org/en/S/RES/2817(2026)

* UN. Note to Correspondents: on the Strait of Hormuz. https://www.un.org/sg/en/content/sg/notes-correspondents/2026-03-27/note-correspondents-the-strait-of-
hormuz
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« UNCTAD. Strait of Hormuz disruptions: Implications for global trade and development. https://unctad.org/publication/strait-hormuz-disruptions-implications-global-
trade-and-development

» U.S. Department of the Interior U.S. Geological Survey. MINERAL COMMODITY SUMMARIES 2026. https://pubs.usgs.gov/periodicals/mcs2026/mcs2026.pdf
« Trading View - JKHTE L RBEHEABIRE | WSJ ;| HZ8IRGBHIE - HERER LT 1575(2026/03/09) - https://tw.tradingview.com/news/cnyes:4ec0la358acdf:0/

* Newtalk¥# & - B ZLEWGERTT " EHH L | BEBERUE "LZ2BE ., HthZHSHREE (FERASHE ) 2026.03.30  https://newtalk.tw/news/view/2026-03-
30/1027046

« (Ia#E <) Thomas Stackpole - FEIRAAGH ? orhD : FEH =BG HFRIE - 2478 HEE (2026/03/25) -

https://www.hbrtaiwan.com/article/24830/the-oil-shock-is-here-and-were-just-beginning-to-feel- |t

- 2RBT . IRBMEK - HIR1991FKHNERE T - 2026 FEUFERBOH ZIKCEEGHEE X ? | KMEEE ° https://www.sinotrade.com.tw/richclub/hotstock/5P 5R 5
WRER K- 18R 1991 5 )R H B 35 -2026 F EMUFE RS M H T IS B EH B B x--lehra#-69a9158a1a417f62c32162b1

- MEBET  TWEZBIRMESHEEEEEMSEBREIE, - https://shippingdigest.tw/news/20260309n3/
h U@L - TEZBIRTTHSEENE BlERAEEINAEEZIREE (2026/3/24) - https://www.cna.com.tw/news/aopl/202603240107.aspx
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